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This research shows 
the direct and indirect 
benefits of 
placemaking in 
different contexts.

Placemaking is an increasingly 
important approach in area 
development. Even so there is 
still debate on the value of it.
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1. Placemaking benefits
for property and retail value



In 2011, the Stockholm County 
Council together with six 
municipalities conducted a survey 
of the link between the real estate 
market and city living.

“There was found to be a 
90% correlation between 
walking distance to shops, 
restaurants, culture, parks, 
water and public transport, 
a coherent street grid for 
pedestrians and cyclists, 
and the price of homes.”  

(Stahle 2016)



When a house is 
within walking 
distance of a 
“green” 
environment, 
e.g. a park, the 
value increases 
by 6%.

(Luttik 2000)



When a house is 
within walking 
distance of a 
“green” 
environment, e.g. 
a park, the value 
increases by 6%.

(Luttik 2000)
Credit to George E. Koronaios
https://commons.wikimedia.org/wiki/File:P
anos_Street_in_the_neighborhood_of
_Plaka._In_the_background_the_Acr
opolis.jpg

https://commons.wikimedia.org/wiki/User:George_E._Koronaios


A place with good 
walkability […] 
commands 

$8.88/sq. ft. 
per year more in 
office rents. 

(Leinberger and Alfonzo 2012)



In 2011, the Stockholm County 
Council together with six 
municipalities conducted a 
survey on the link between the 
real estate market and city living.

Walking distance to 
regular public transport, 
shops, restaurants and 
other offices explain 

nearly 90% of the 
difference in office rent. 

(Stahle 2016) Credit to Øyvind Holmstad 
https://commons.wikimedia.org
/wiki/File:Stockholm_2018_DS
C00340.jpg#filelinks 

https://commons.wikimedia.org/wiki/User:%C3%98yvind_Holmstad


56% prefer 
communities with 
a mix of housing 
types, various 
destinations 
within walking 
distance, public 
transportation, 
and less parking.

(NAR survey in Leinberger and Alfonzo 2012)



A place with good 
walkability […] 
commands 

$301.76 per 
month more in 
residential rents, 
relative to a place 
with fair walkability. 

(Leinberger and Alfonzo 2012)



A place with 
good walkability 
generates 80% 
more in retail 
sales as 
compared to the 
place with fair 
walkability. 

(Leinberger and Alfonzo 2012)



A place with good 
walkability […] 
commands 

$6.92/sq. ft. 
per year higher 
retail rents. 

(Leinberger and Alfonzo 2012)



The value of 
office space is 
on average 
75% higher 
in walkable 
urban areas 
compared 
with drivable 
suburban 
areas.

(Stahle 2016)



The redevelopment had 
measurable impacts on 
its surrounding 
neighborhood.

“Only a 4% vacancy 
in buildings adjacent 
to the High Line, 

compared to 21% 
one block away”.
                    
(Cohen et al. 2018)

High Line, New YorkCredit to  U.S. Department of Agriculture 
https://commons.wikimedia.org/w/index.php?curi
d=44809354



The redevelopment 
stimulated the 
development and uplift in 
property values.

Buildings adjacent to the 
High Line are an average of 

51 % higher [in property 
value] than comparable 
buildings one block away. 

(Cohen et al. 2018)

High Line, New York

By Dansnguyen 
https://commons.wikimedia.org/w/inde
x.php?curid=89088130



“
Urban intervention in Dayton, OH: 
transforming two-way streets into cul-de-sacs.
 
House prices were up 15%, 
compared to a 4% increase in 
the region.

(Newman: 1995)



“
Urban intervention in Dayton, OH: 
transforming two-way streets into cul-de-sacs.

 There was a 55% increase in 
housing sales during this period 
of the intervention.

(Newman: 1995)



Car traffic 
generates 
noise, which 
causes a 
depreciation of 
housing of up 

to 30%.

(Stahle 2016)



“ Noise pollution from traffic 
reduces the property value by 

-5%.

(Luttik 2000)



The restoration of the stream started 
in the early 2000s and brought new 
life to the area. Non-residential 
values dramatically improved since 
completion of the project.

Values within 100 meters 

rising by 33%, and 
within 500 meters 

growing by 7.3%. 

(Robinson et al. 2017)
Cheonggyecheon River Park, Seoul

Credit to d'n'c 
https://www.flickr.com/photos/fukag
awa/183546240/



When regenerated areas 
are  compared to the 
wider borough.

They measured 
an average 
housing uplift of 
4.7% per 
annum.

CBRE Residential study of six regeneration 
schemes in London neighbourhoods (in Cohen 

et al. 2018)



Harbor Drive in Portland was 
demolished as long ago as in 
1974 and replaced with a 
park along the water.

Since then, land 
value has increased 

by 10% every 
year for the 
surrounding 
properties.

(Stahle 2016)
Credit to Steve Morgan
https://commons.wikimedia.org/wiki/File:Water
front_Park_from_Hawthorne_Bridge.jpg



Credit to Par Mbzt 
https://commons.wikimedia.org/w/index.p

hp?curid=16357168

On the square a  
multi-story car park was 
replaced by a large 
transparent mixed-use 
building and a series of 
covered walkways. 

The residential values 
of the square have 
increased since 2006 

by around 53%. 

(Robinson et al. 2017)
Place du Marché Saint-Honoré, Paris



Credit to Guilhem Vellut 
https://commons.wikimedia.org/w/index.php?cu

rid=46801236

A multi-story car park was 
replaced by a large 
transparent mixed-use 
building and a series of 
covered walkways. 

“Retail values have risen 

by 166%, and by even 
more in the adjacent 
street, where rents have 
more than trebled over 
5 years.” 

(Robinson et al. 2017)

Place du Marché Saint-Honoré, Paris



2. Placemaking benefits
for the local economy



A study of more than 100 
pedestrianised cities worldwide 
measured the impact of 
pedestrianisation on turnovers in 
the city centers of these cities.

Turnovers increased in 

49% of the cities and 

remained stable in 25%. 

(Kumar & Ross 2006)



Cities in Austria, 
Germany and 
Scandinavia 
experienced increase 
in turnover of more 

than 60% as a 

result of 
pedestrianisation. 

(OECD 1978 in Kumar & Ross 2006)

Credit to Øyvind Holmstad 
https://commons.wikimedia.org/wi
ki/File:Stockholm_2018_DSC0034
0.jpg#filelinks 

https://commons.wikimedia.org/wiki/User:%C3%98yvind_Holmstad


In spring 2015, the City of 
Stockholm decided to close 
Swedenborgsgatan in South 
Stockholm to car traffic over the 
summer months. 

After the trial the shops and 
restaurants along the street 
were asked to comment on 
their experience. One 
restaurant reported that 
their turnover had gone up 

by 20%.

(Happy Sweden & STIPO in Stahle 2016)



Greenmarket Square and 
surrounding roads in Cape 
Town South Africa was 
pedestrianised. 

Changes in turnover of 
restaurants and coffee shops 
on the square range 

between 15-80%.

(Moosajee 2009)

Greenmarket Square, Cape Town Credit to Maethordaer
https://commons.wikimedia.org/wiki/File:Greenmarket_
square1.jpg



For every $100 
spent at locally 
owned businesses 
an additional 
$45 to $58 is 
contributed to the 
local economy.

(Patel and Martin 2011 in Schnake-Mahl 2018)



3. Placemaking benefits
for safety and crime reduction 



An increase in 
population 
density by 40 
people per 
square kilometre 
reduces the 
number of road 
accidents by 6%. 

(Dumbaugh & Rae 2009 in Stahle 2016)



“ Urban intervention in Dayton, OH: 
transforming two-way streets into cul-de-sacs.
 

Crime was reduced by 26% and violent 

crime by 50%.

(Newman: 1995)



“ Urban intervention in Dayton, OH: 
transforming two-way streets into cul-de-sacs.

 

Crime in the surrounding communities 
decreased by 1.2%.

(Newman: 1995)



4. Placemaking benefits
for the local community  



80% of 
informal 
contact 
between 
neighbours 
happens at the 
front door.

(van Ulden, Heussen & van der Ham 2015)



A sustainable urban 
density is reached at 

150 people 
per 0.01 km2.

This roughly corresponds 
to one neighbourhood 
block of buildings that 
are four storeys or higher.

(UN Habitat 2015 in Stahle 2016)



Based on data 
from two studies 
we find between 
a 90% and 

140% higher 
odds of walking in 
high density vs. 
low density areas. 

(Schnake-Mahl 2018)



The ‘Measuring Sprawl 2014’ rapports, 
residents of walkable urban 
neighbourhoods represent positive 
economic mobility and are more likely 
to find gainful employment.

With a 10% rise in 
density, a child will be 

4% more likely to 
transition from 
low-income earner to 
high-income earner.

(Stahle 2016)  



Streets with more 

than 90% 
sidewalk 
connectivity had a 
significant positive 
impact on social 
cohesion. 

(Wilkerson et al. 2011)



Results from a 
study in Boise, 
Idaho, US, found 
that the presence 
of sidewalks 
increased trust by 

63 %. 
(Mason 2010)



The ground floor 

may be only 20% 
of a building, but it 

determines 80% 
of the building’s 
contribution to the 
experience of the 
environment. 

(Karssenberg, et.al, 2016)



5. Placemaking benefits
for biodiversity



A water storage canal is 
also used as a recreational 
park for residents. 

“Biodiversity has 
reportedly increased by 

30% in the park, with 

sightings of otters, egrets, 
and other wildlife” (Kaw et al. 
2020).

Bishan-Ang Mo Kio Park, SingaporeCredit to Wirbel1980. 
-https://commons.wikimedia.org/w/index.php?curid=
26737682



With the monarch [bird] 
population down 90% in the 
past 20 years, planting 
milkweed has become pivotal 
to their survival.

“The 2019 overwintering 
populations of 
monarchs in Mexico are 

up 144%”
(High Line Gardens 2020)

High Line, New YorkCredit to Bryan Ledgard 
https://commons.wikimedia.org/w/in
dex.php?curid=58245163



5. Placemaking benefits
for (mental) health



77% of 
respondents cited 
‘bettering my 
health/ wellbeing’ 
as the motivator 
for going to a 
public park.

(CultureTrack numbers on TheHighLine.org 2020)

 

https://culturetrack.com/research/reports/


81% of 
respondents 
cited ‘feeling 
less stressed’ 
as the 
motivator for 
going to a 
public park. 
(CultureTrack numbers on TheHighLine.org 2020)

 

https://culturetrack.com/research/reports/


A Swedish study confirms 
that physical activity is 
higher and that people 
move around more in dense 
city districts where you can 
access services by foot.

Having a grocery store 
within walking distance, 
the risk of being 
overweight is reduced by 

11%, ostensibly on 
account of less car travel. 

(Eriksson 2013 in Stahle 2016)



In areas where 90% 
of the environment 
around the home is 

green, only 10.2% of 
the residents feel 
unhealthy. 
As compared with areas in 
which 10% of the environment is 
green, where 15.5% of the 
residents feel unhealthy.

(Maas et al. 2006)



Problems like high 
blood pressure, 
breathing 
problems, and 
migraines are less 
common in areas 
with 90% 
greenery. 

(Bos 2011) 



In areas with fewer 
green spaces, 
people go to their 
doctor with signs 
of depression 
33% more, 
compared to very 
green living areas. 

(Bos 2011)



In China, 
there are an 
estimated 

4.000 
smog-related 
deaths every 
day. 

(Pak 2015 in Stahle 2016)



16% of all 
dementia 
cases included 
in the study 
may be 
attributable to 
exhaust fume 
exposure.

(Lund 2015 in Stahle 2016)



Credit to stari4ek 
https://commons.wikimedia.org/w/index.php?curid=40
05363

The revitalisation of the 
‘Cheonggyecheon River Park’
involved the replacing of an 
overpass with streams and 
wetlands. 

They recorded a 
35 % reduction 
in air pollution to 
the area.

(Robinson et al. 2017 in Cohen et al. 2018)



The removal of 
fossil fuel air 
pollution by 
urban trees in the 
U.S. may lead to 
850 fewer 
deaths. 

(Eisenman 2016)



In neighbourhoods 
with little greenery, 
15.5% of residents 
do not consider 
themselves healthy. 
In neighbourhoods 
with a lot of green 
space this is 10.2%.

(Bos 2011)



In Times Square, retail 
rents* rose significantly 
after the 2009 closure of 
streets and the creation of 
spaces for people. 

2007 - $797 per ft2 (before crisis) 
2009 - $891 per ft2 (year of closure)
2010 - $1,700 per ft2 (after closure)
2019 - $1,889 per ft2

* “asking retail rents”

In neighbourhoods with 
little greenery, 15.5% of 
residents do not 
consider themselves 
healthy. In 
neighbourhoods with a 
lot of green space this 
is 10.2%.

(Bos 2011)



References
Bos, Annemieke. 2011. “Een groene woonomgeving is gezond” VHG magazine: nieuwsmagazine van 

de Vereniging van Hoveniers en Groenvoorzieners 5 (2): 26–27.
Cohen, Michael, Thayaparan Gajendran, Justine Lloyd, Kim Maund, Cathy Smith, Stephanie Bhim, and Josephine Vaughan. 
2018. Valuing 

creative placemaking: development of a toolkit for public and private stakeholders. NSW Government: Sydney, 
Australia.
Eisenman, Theodore S. 2016. "Greening Cities in an Urbanizing Age: The Human Health 

Bases in the Nineteenth and Early Twenty-first Centuries" Change Over Time 6 (2): 216-246.
High Line Gardens. 2020. “Gardening in the Sky: Are There Rare Plants?” Blog. Last modified January 16, 2020. 

https://www.thehighline.org/blog/2020/01/16/gardening-in-the-sky-are-there-rare-plants/
Karssenberg, Hans, Jeroen Laven, Meredith Glaser, and Mattijs Van ’t Hoff. 2016. The City at Eye Level: 

Lessons for street plinths, second and extended version. Delft: Eburon Academic Publishers.
Kaw, Jon Kher, Hyunji Lee, Sameh Wahba, eds. 2020. The Hidden Wealth of Cities: Creating, Financing, and Managing Public 
Spaces. 

Washington, DC: World Bank.
Kumar, Santosh, and William Ross. 2006. "Effects of pedestrianisation on the commercial and retail areas: Study in Khao San 
Road, Bangkok." 

World Transport Policy & Practice 13(1): 37-48. 
Leinberger, Christopher B., and Mariela Alfonzo. 2012. “Walk this Way: The Economic 

Promise of Walkable Places in Metropolitan Washington, D.C.” Brookings May: 1-21.
Luttik, Joke. 2000. “The value of trees, water and open space as reflected by house prices in 

the Netherlands.” Landscape and Urban Planning 48, no.3-4: 161-167.



References
Maas, Jolanda, Robert A. Verheij, Peter P. Groenewegen, Sjerp de Vries, and Peter Spreeuwenberg. 2006. “Green space, 
urbanity, and health: 

how strong is the relation?” J Epidemiol Community Health 60: 587–592. 
Mason, Susan G. 2010. “Can Community Design Build Trust? A Comparative Study of Design Factors in Boise, Idaho 
Neighborhoods.” Cities 

27 (6): 456-465.
Moosajee, Naadiya. 2009. An investigation into the pedestrianisation of city streets: a move towards pedestrian friendly 
spaces and their 

economic effects in the City of Cape Town. PhD diss., University of Cape Town. 
Newman, Oscar. 1995. “Defensible Space: A New Physical Planning Tool for Urban Revitalization.” Journal of the American 
planning 

association 61(2): 149-155.
Robinson, Stuart, Richard Barkham, Siena Carver Helen Gray, Jennet Siebrits, Richard Holberton, Helle Søholt, and Riccardo 
Marini. 2017. 

Placemaking: Value and the public realm. London: CBRE Research. 
Schnake-Mahl, Alina, Jessica A.R. Williams, Barry Keppard, and Mariana Arcaya. 2018. "A public health perspective on small 
business 

development: a review of the literature." Journal of Urbanism: International Research on Placemaking and Urban 
Sustainability 11, no. 

4: 387-411.
The High Line. 2020. “Reimagining Public Space: Getting to Know the High Line Network.” Blog. Last modified May 11, 2020. 

https://www.thehighline.org/blog/2020/05/11/reimagining-public-space-getting-to-know-the-high-line-network/

https://www.thehighline.org/blog/2020/05/11/reimagining-public-space-getting-to-know-the-hig


Disclaimer
STIPO, Hunc and Placemaking Europe tried their best to correctly 
credit all rightful owners of the photographic material used in this 
document. If there is anyone who can prove that permission 
should have been requested for the use of any of the material used 
in this document, please contact us.

To contact us, email to team@placemaking-europe.eu


